PERFORMANCE UPDATE

SAN BERNARDINO DEF. COMP

Average Annual Total Returns as of: 10/31/2026  (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.03% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

You should consider the investment objectives, risks and charges, and expenses of the funds carefully before investing. The
prospectus contains this and other information. Anyone who wishes to obtain a free copy of the fund prospectuses may call
their Voya representative or the number above. Please read the prospectus carefully before investing.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception  Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal

Stable Value
San Bernardino Stable Value Option - 1627 (1)(7) 0.27 0.80 2.54 3.03 2.76 2.46 2.41

Intermediate Core Bond
Fidelity® U.S. Bond Index Fund - D110 246 043 046 013 543 018 143 03/08/1990 003 0.03
Sterling Capital Total Return Bond Fund - Class R6 212 023 091 042 559 007 188 120211999 049 035
Shares - D668 (8)

Intermediate Government
E'fﬂ‘yc")'”‘ermed'ateTreaS”ryB°"d Index Fund - 262 048 127 097 472 046 096 1212012005 0.03 0.03
Asset Allocation

Lifecycle - Index
\S/gr(‘)gz”ardmargetRe“reme"tzozmr““'C'T'C'T' 075 005 402 460 1138 411 677 0612212007 007 0.07
gg%%”ard@TargetRet'reme"tzozﬂr“s"C'T'C'T' 026 -004 548 625 1374 52 795 0612812007 007 0.07
\S/gr(‘)%“ardmargetRe“reme“tzmmﬁ'C'T'C'T' 012 044 645 736 1537 609 883 0612812007 007 0.07
\S’gr(‘)gs”ardmargetRe“reme"tm%m“'C'T'C'T' 041 019 735 836 1668 685 966 0612812007 0.07 0.07
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
ggg%”ard@ TargetRefirement 2040 TrustICIT-CIT- 574 593 820 934 1796 758 1048 0612812007 0.07 0.07
gg%%”ard@ TargetRefirement 2045 Trust ICIT-CIT- 0t 599 907 1030 1921 829 11.16 0612812007 007 0.07
\S’gr(‘)gg”ard(@ TargetRefirement 2050 TrustICIT-CIT- 499 934 992 1127 2041 897 1155 0612812007 007 0.07
ggg%”ard@ TargetRefirement 2055 TrustICIT-CIT- 435 535 999 1135 2043 899 11.56 083112010 0.07 0.07
\S/gq%”ard@’ TargetRefirement 2060 TrustICIT-CIT- 446 537 998 1135 2044 900 1157 030012012 007 0.07
\Slgq%”(ir)d(@ TargetRefirement 2065 TrustICIT-CIT- 446 537 998 1133 2041 899 1119 07M7R017 007 0.07
\S’gqu"g)d@) TargetRefirement 2070 Trust ICIT-CIT- 446 537 995 1130 2041 1136 040062022  0.07 0.07
Vgg%‘f{gf’ Target Refirement Income Trust 1 CIT-CIT g 65 005 363 417 1023 362 522 06222007 007 007

Lifestyle
Aggressive Allocation Portfolio - 495 (3) 058 043 923 1062 1871 795 998 1000112004 0413 0.10
Conservative Allocation Portfolio - 488 (4) -0.18 043 5.41 6.24 8.41 4.87 5.68 10/01/2004 0.25 0.25
Moderate Allocation Portfolio - 490 (5) 027 017 745 862 1480 657 813 10012004 0419 0.16
Large Cap Value

Large Blend
Fidelity® 500 Index Fund - C975 087 147 1175 1200 2338 1205 1543 050412011 0.02 0.02
Hartford Core Equity Fund - Class R6 - 7902 055 108 907 963 2143 998 1445 0413011998 036 036
[Small/Mid/Specialty

Mid-Cap Blend
Fidelity® Mid Cap Index Fund - D122 320 071 1543 1659 2047 748 1187 0900812011 0.03 0.03

Mid-Cap Growth
Federated Hermes MDT Mid Cap Growth Fund - Class
e Srorss D407 ) 350 096 089 -394 2037 660 1478 0812311984  0.88 0.84

Small Blend
9D7F5A3lz§?' Small Cap Portfolio - Insfitutional Class - 203 160 1574 1896 1887 783 10.86 0319/1992 028 027
Fidelity® Small Cap Index Fund - 993 054 381 1439 1482 2086 570 1055 0900812011 0.03 0.03
Global / International

Foreign Large Blend
Fidelity® Total International Index Fund - D128 -3.05 245 10.16 1341 20.56 8.07 8.98 06/07/2016 0.06 0.06
MFS® Blended Research® International Equity Fund - 5 44 569 1350 2004 2628 1233 1148 09/15/2015 045 0.44

Class R6 - F383 (10)

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and

greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than

are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.
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See Performance Introduction Page for Important Information
*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.
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PERFORMANCE UPDATE

SAN BERNARDINO DEF. COMP

Average Annual Total Returns as of: 09/30/2026 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.03% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*

Stability of Principal

Stable Value
San Bernardino Stable Value Option - 1627 (1)(7) 0.26 0.79 2.26 3.00 273 243 240

Intermediate Core Bond
Fidelity® U.S. Bond Index Fund - D110 269  -355 -2.85 -1.86 400 -0.67 1.10 03/08/1990 0.03 0.03

Sterling Capital Total Return Bond Fund - Class R6 268  -359 207 194 426 051 160 12/02/1999 0.49 0.35
Shares - D668 (8)

Intermediate Government

Fidelity® Intermediate Treasury Bond Index Fund -
D114

Asset Allocation

284  -3.84 -3.79 -2.92 333 112 0.58 12/20/2005 0.03 0.03

Lifecycle - Index
Vanguard® Target Retirement 2020 Trust | CIT - CIT -
SB02
Vanguard® Target Retirement 2025 Trust | CIT - CIT -
SB03
Vanguard® Target Retirement 2030 Trust | CIT - CIT -
SB04
Vanguard® Target Retirement 2035 Trust | CIT - CIT -
SB05
Vanguard® Target Retirement 2040 Trust | CIT - CIT -
SB06

Vanguard® Target Retirement 2045 Trust | CIT - CIT -
SBO7

179 -1.56 3.24 495 1048 443 6.53 06/22/2007 0.07 0.07
AT A7 5.21 734 1288 5.80 7.74 06/28/2007 0.07 0.07
179 095 6.57 9.04 1453 6.80 8.65 06/28/2007 0.07 0.07
174 067 7.80 10.50  15.89 7.71 9.51 06/28/2007 0.07 0.07
-1.69 037 8.99 1192 17.23 860 10.34 06/28/2007 0.07 0.07

-163  -008  10.18 13.34 1853 946 11.06 06/28/2007 0.07 0.07
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
ggg%”ard@ TargetRefirement 2050 TrustICIT-CIT- 4y 57 091 1136 1476 1979 1024 1148 0612812007 0.07 0.07
\S/gr(‘)gg”ard@’ TargetRefirement 2055 Trust ICIT-CIT- 456 096 1150 1492 1985 1027 1149 08/312010 007 0.07
ggq%“ard@ TargetRefirement 2060 TrustICIT-CIT- 4 56 095 1150 1492 1985 1028 1151 030012012 007 0.07
\S’grﬁ"&r)d@) TargetRefirement 2065 TrustICIT-CIT- 4 56 096 1150 1492 1983 1026 47  OTATROIT 0.0 0.07
\S/gqu”(ir)d@’ TargetRefirement 2070 Trust ICIT-CIT- 4 50 97 4447 1486 1982 1193 04006202 007 0.07
Vgg%‘;a(rg)@ Target Refirement ncome Trust 1 CIT-CIT- 179 462 270 436 941 377 501 062222007 007 007

Lifestyle
Aggressive Allocation Portfolio - 495 (3) 200 064 987 1291 1774 891 981 1000112004 043 0.10
Conservative Allocation Portfolio - 488 (4) 041 061 560 747 847 523 564 1000112004 0.25 025
Moderate Allocation Portfolio - 490 (5) 466 -050 774 1021 1401 725 799 1000112004 019 0.16
Large Cap Value

Large Blend
Fidelity® 500 Index Fund - C975 035 230 1273 1572 2287 1378 1532 0500412011 002 0.02
Hartford Core Equity Fund - Class R6 - 7902 012 191 967 1202 2097 1155 14.28 0413011998 036 036
[Small/Mid/Specialty

Mid-Cap Blend
Fidelity® Mid Cap Index Fund - D122 418 298 1186 1204 1748 804 1116 090082011 003 0.03

Mid-Cap Growth
Federated Hermes MDT Mid Cap Growth Fund - Class
e Starss 407 6) 087 028 280 019 1983 899 1477 081231984 088 0.84

Small Blend
S%L(’é?' Small Cap Portfolio - Insftutional Class - 472 611 1245 1436 1548 816 1016 03/19/1992 028 027
Fidelity® Small Cap Index Fund - 993 526 721 1377 1630 1785 647  9.96 090082011 003 0.03
Global / International

Foreign Large Blend
Fidelity® Total Intemational Index Fund - D128 262 -040 1363 1883 2027 931 910 06/07/2016 006 0.06
MFS® Blended Research® International Equity Fund 4 g3 905 1727 2614 2507 1369 1148 09/15/2015 045 0.44

Class R6 - F383 (10)

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.

Additional Notes
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See Performance Introduction Page for Important Information
Additional Notes

(1)Stable Value Options invests in Voya's Stabilizer managed separate account annuity contract, issued by Voya Retirement Insurance
and Annuity Company. The contract provides for declared credited interest rates that are set in advance. The declared rates are net of
all expenses. Guarantees of principal and interest are based on the claims paying ability of Voya Retirement Insurance and Annuity
Company. Stable Value Option is not a registered investment company and is not registered with the Securities and Exchange
Commission. This investment option is not part of Separate Account D. The CURRENT rate for the San Bernardino Stable Value Option
Fund 1627 is 3.27%, expressed as an annual effective yield, and is guaranteed not to drop below 3.27% through 12/31/2026. The rate
for the Stable Value option during the prior quarter (07/01/26 - 09/30/26) was 3.19%, expressed as an annual effective yield.

(2)Vanguard Target Retirement Trusts: Investments in Target Retirement Trusts are subject to the risks of their underlying investments.
The year in the fund name refers to the approximate year (the target date) when an investor in the trust would retire and leave the
workforce. The trust will gradually shift its emphasis from more aggressive investments to more conservative ones based on its target
date. An investment in a Target Retirement Trust is not guaranteed at any time, including on or after the target date.

These trust suggestions are based on an estimated retirement age of approximately 65. Should you choose to retire significantly earlier
or later, you may want to consider a trust with an asset allocation more appropriate to your particular situation.

All investing is subject to risk, including the possible loss of the money you invest. Diversification does not ensure a profit or protect
against a loss. Investments in bonds are subject to interest rate, credit, and inflation risk.

(3)The Aggressive Allocation Portfolio is not a registered investment company and has not been registered with the Securities and
Exchange Commission.

(4)The Conservative Allocation Portfolio is not a registered investment company and has not been registered with the Securities and
Exchange Commission.

(5)The Moderate Allocation Portfolio is not a registered investment company and has not been registered with the Securities and
Exchange Commission.

(6)Federated Hermes MDT Mid Cap Growth Fund - Class R6 Shares: The Adviser and certain of its affiliates on their own initiative have
agreed to waive certain amounts of their respective fees and/or reimburse expenses. Effective January 1, 2026, total annual fund
operating expenses (excluding acquired fund fees and expenses, interest expense, extraordinary expenses and proxy-related
expenses, if any) paid by the Fund's R6 class (after the voluntary waivers and/or reimbursements) will not exceed 0.84% (the "Fee
Limit"), up to but not including the later of (the "Termination Date"): (a) January 1, 2027; or (b) the date of the Fund's next effective
Prospectus. While the Adviser and its affiliates currently do not anticipate terminating or increasing these arrangements prior to the
Termination Date, these arrangements may only be terminated or the Fee Limit increased prior to the Termination Date with the
approval of the Fund's Board of Trustees.

(7)The Investment Option is neither a mutual fund nor part of a Separate Account. The returns listed do not include the impact of
contract charges. Please refer to the contract or disclosure book to determine which Fixed Interest Options are available for your
specific plan. The Investment Option is offered through Voya Retirement Insurance and Annuity Company.

(8)Sterling Capital Total Return Bond Fund - Class R6 Shares: The Fund's adviser has contractually agreed to waive its fees, pay Fund
operating expenses, and/or reimburse the Fund to the extent that Total Annual Fund Operating Expenses (other than acquired fund fees
and expenses, interest, taxes, and extraordinary expenses) for the Fund's R6 Shares, exceed 0.45% of the R6 Shares' average daily
net assets for the period from February 1, 2026 through January 31, 2027. This contractual limitation may be terminated during this
period only by the Fund's Board of Trustees and will automatically terminate upon termination of the Investment Advisory Agreement
between the Fund and Sterling Capital Management LLC ("Sterling Capital"). The Fund's administrator, Sterling Capital, has
contractually agreed to waive its administrative fees, pay Fund operating expenses, and/or reimburse the Fund 0.10% of the Class R6
Shares' average daily net assets for the period from February 1, 2026 through January 31, 2027. This contractual waiver may be
terminated during this period only by the Fund's Board of Trustees and will automatically terminate upon termination of the
Administration Agreement between the Fund and Sterling Capital.

(9)DFA U.S. Small Cap Portfolio - Institutional Class: Dimensional Fund Advisors LP (the "Advisor") has agreed to waive certain fees
and in certain instances, assume certain expenses of the Portfolio. The Fee Waiver and/or Expense Assumption Agreement for the
Portfolio will remain in effect through February 28, 2027, and may only be terminated by the Fund's Board of Directors prior to that date.
Under certain circumstances, the Advisor retains the right to seek reimbursement for any fees previously waived and/or expenses
previously assumed up to thirty-six months after such fee waiver and/or expense assumption.

(10)MFS Blended Research International Equity Fund - Class R6: Massachusetts Financial Services Company (MFS) has agreed in
writing to waive at least 0.01% of the fund's management fee as part of an agreement pursuant to which MFS has agreed to reduce its
management fee by a specified amount if certain MFS mutual fund assets exceed thresholds agreed to by MFS and the fund's Board of
Trustees. The agreement to waive at least 0.01% of the management fee will continue until modified by the fund's Board of Trustees,
but such agreement will continue until at least December 31, 2026. MFS has agreed in writing to bear the fund's expenses, excluding
interest, taxes, extraordinary expenses, brokerage and transaction costs, certain tax reclaim recovery expenses (including contingency
fees and closing agreement expenses), and investment-related expenses (such as interest and borrowing expenses incurred in
connection with the fund's investment activity), such that "Total Annual Fund Operating Expenses" do not exceed 0.43% of the class'
average daily net assets annually for Class R6 shares. ("Other Expenses" include 0.01% of interest and/or investment-related expenses
incurred in connection with the fund's investment activity and/or foreign tax reclaim recovery expenses (including contingency fees and
closing agreement expenses to be paid to third party service providers) incurred in connection with the fund's recovery of foreign taxes
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See Performance Introduction Page for Important Information
Additional Notes
previously withheld in certain foreign countries. These expenses are excluded from the expense limitation described above.) This written
agreement will continue until modified by the fund's Board of Trustees, but such agreement will continue until at least December 31,

2026.

The chart shows the performance for each investment option for the time periods shown.
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